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Visit Us at: www.aldridgeandsoutherland.com 
 

226 Commerce St. Greenville, NC 27858 
      

 

No One in Pitt County  
Has Sold More Homes! 



2 
 



3 

Buyers Guide  

Table of Contents  
 

About Aldridge & Southerland                 1 
 

Buyer  Agency Agreement                  2 
 

Buyer Services Guarantee                  3 
 

Becoming Preð Approved                 4a 
 

Mortgage Payment Calculations               4b-7 
 

Reasons  To Buy a Home                 8-9 
 

Agency Relationship                 10 
 

The Home Buying Process               11-12 
 

Greenville                  13-14 
 

Mortgage Loan Information               15-16 
 

Moving Checklist                 17-19 
 

Moving Information                 20-22 
 

Inspectors                                   23 
  
Repair & Service Contractors                24-28 
 

Home Owners  Insurance Companies              29 
 

Closing Attorneys                  30 
 

Pitt County Schools                 31-32 
 
 

Real Estate Forms and Disclosures              33-35 
 

Glossary of Terms                 36-39 

 
 



4 
 

Quotes of the Month 
 

Wall Street Journalñ10/15/2011 
òItõs an excellent time to buy a house, either to live in for the long term or for 
investment income.ó 
 
Market Watch.comñ10/3/2011 
òNow could be the best time in history to buy a home.ó 
 
US News and World Reportñ11/1/2011 
òMany buyers who waited for rock- bottom prices know that now is the time 
to buy.ó 
 
JP Morganñ10/2011 
òIt is important for America to realize that when it comes to housing, now is 
the time to buy.ó 
 
Businessweekñ10/24/2011 
òItõs hard to see the possibility of losing on a home purchase right now, with 
these mortgage rates.ó 
 
Capital Economicsñ10/12/2011 
òThe previous declines in house prices and the more recent drop in mortgage 
rates to record lows have created an unusual situation in which the median 
monthly mortgage payment is more or less the same as the median rental pay-
ment.ó 
 
JP Morganñ10/2011 
òBy the 3rd quarter of this year, we estimate that the implied median mortgage 
payment had fallen to just 78% of the median asking rent.ó 
 
Forbesñ10/12/2011 
òTrying to time the housing bottom is as much folly as trying to time stocks 
or any other investment vehicle.  In fact, itõs greater folly because if housing 
prices do fall further, itõs likely to be because mortgage rates are rising, which 
would mean that over the long term that slightly lower price you may have 
paid could end up costing more in carrying costs than you saved.ó 
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Aldridge & Southerland Realtorsé  

 

 
As a Buyerôs Agent representing you, we have two major goals: 
 

 1. We want to make sure that we do not miss a home that fits your 

      criteria. 

 

 2. We want to make sure you do not pay too much for the home. 

 

We have found that meeting at our office to explain our process insures 

that we meet both of these goals. We want you to have a thorough un-

derstanding of the market from the beginning. 

 

Once we have narrowed down our search from all of the available prop-

erties fitting your criteria to just a few, we will do a market analysis on 

those recently sold.  This gives us a good look at how competitively the 

home is priced. 

  

 

Why is now a good time to buy? 

 

Interest rates are the lowest our generation has ever seen.  As rates in-

crease so do the costs to you.  Simply stated,  a 1% increase in the inter-

est rate is equivalent to a 10% increase in the monthly payment. 

 

We look forward to assisting you with purchasing your home. 
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Buyer Agency Agreement 

 
 We will provide you with the following services:  
 

1. We will set up a free, no-obligation meeting for you with a reputable mortgage broker in order 

that you may get pre-qualified for your mortgage and learn exactly how much you qualify to 

borrow. 

2. Weõll send you regular updates of new homes in the MLS which match your buying criteria.  

This will allow you to drive by and decide which homes you want to view on the inside. 

3. Weõll arrange a private showing of any home you want to see. 

4. When you find a home you like, weõll discuss strategy with you regarding offer price, financing 

terms, interest rate and possession date, and anything else you want to know. 

5. Weõll help you prepare the offer and negotiate price. 

6. Weõll present the offer on your behalf, and negotiate in your best interest at all times. 

7. Weõll recommend the best services with respect to your total home purchase; legal expertise, 

structural inspections, termite inspection, survey, appraisal, home warranty and, title insur-

ance. 

8. Weõll be there to answer any questions you might have. 

 
 You agree to: 
 

1. Seek pre-approval from a home lender after your pre-qualification meeting. 

2. Notify us of any listed homes you wish to view and inform all other agents, For Sale by Owners 

or builders that you are working with us. 

3. Make any offer on any home (new or resale) through us. 

4. You are not under any obligation to buy or build a home. 

5. You donõt pay us anything for all the services we provide you and youõre not under any obliga-

tion to buy or build a home. Your fee will be paid by the seller. 
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 Announcing!  é  
 

 

Aldridge & Southerland Realtors   

 

Unconditional Guarantee! 
 

 

If for any reason we at Aldridge & Southerland  do not provide 

100%  

satisfactory service, please let us know, and we will take care of 

the situation immediately.  After that, if you still are not 100% 

satisfied, we will release you from the Buyer Agency Agreement 

with an òUnconditional Releaseó with no cost or obligations to 

you whatsoever. 

 

We are absolutely positive that you will be 100% satisfied with 

us, and thatõs our ñAldridge & Southerland Guarantee!ò 

 

Thank you for trusting in us! 
    
 
 
 
 

Aldridge & Southerland  Home Buyers   
 
__________________________________  ____________________________________ 
 
 
      ____________________________________ 
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Becoming Pre-Approved 

Items needed at Loan Application 
 

  *Previous 2 Yrs W2õs OR Transcripts if a student 
   
  *2Yrs Tax Returns (if self employed) 
   
  *Current Paycheck Stubs To cover a 30 day period 
   
  *2 months bank statements all pages all accounts 
   
  *Current 401K or stock statements all pages, to cover a 60 
     day period 
   
  *Landlord Name and Phone # (if applicable) 
   
  *Attorney and Insurance Agent name and # 
   
  *Copy of SS Card and Drivers License for all borrowers 
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